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Niscayah

Niscayah; is a world leading security partner offering complete security
solutions for clients with high security demands to ensure business

continuity.

Niscayah's services are based on modern technology and include access
control, video surveillance, intrusion protection and fire alarm systems.
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Development Q4%




Highlights Group Q4, 2009

» Organic sales growth -17% (1)

» Service share amounting to 42% (37)

* Stable adjusted EBITA-margin
- Measures for increased efficiency

* Very strong cash flow
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Mainland Europe, Q4

Service
« Service share amounting to 44% (41)

Increased adjusted EBITA-margin
Continuously weak market conditions, especially in southern Europe
Nordic operations developing according to plan

Restructuring program proceeds according to plan
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US/UK/Ireland, Q4

Service
« Service share amounting to 37% (26)

Continuously weak market conditions with price pressure
Segment below expectation

Restructuring program proceeds according to plan
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FINANCIALS




Financial highlights Q4, 2009

Sales growth
- Sales growth: -18% (14)
» Organic sales growth: -17 % (1)

Recurring revenue
- Service share: 42% (37)
« Organic sales growth: -3% (6)

Strengthened margins’

« Gross margin: 35.6% (32.7)

- Selling and administrative expenses, margin: 26.0% (23.5)
 EBITA margin: 9.6% (9.3)

Cash flow
- Adjusted operational cash flow: MSEK 342 (374)

Net debt
- Amounted to MSEK 1,093 (1,798)

1) Adjusted for items affecting comparability. Specified on slide 21.
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Jan-Dec Jan-Dec  Oct-Dec Oct-Dec
MSEK 2009 2008 2009 2008
Sales 7,621 8,009 1,961 2,389
Organic sales growth,% -12 3 -17 1
Gross margin',% 34.7 33.7 35.6 32.7
Sales- and administrative expenses’, % 26.5 26.6 26.0 23.5
EBITA? 626 563 188 221
EBITA margin',% 8.2 7.0 9.6 9.3
Net financial items -33 -138 -12 -52
Income before tax 460 -366 79 -115
Net income 320 -440 [ ] -

1) Adjusted for items affecting comparability. Specified on slide 21.
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